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FM AMEMBASSY MEXICO 
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LIMITED OFFICIAL USE MEXICO 14792 

EO 11652: N/A 
TAGS: EFINMX 

SUBJECT: GOM SHELVES TWO BILLION DOLLAR LOAN PROPOSAL 

REF: MEXICO 14310 

1 . THE GOM TREASURY HAS DECIDED TO ABANDON THE TWO 
BILLION DOLLARS LOAN PROPOSAL THAT IT HAD BEEN STUDYING 
AS REPORTED IN REFTEL. BANKERS, NOT SURPRISINGLY, WERE 
UNRECEPTIVE. ALSO, PUBLIC SECTOR AGENCIES WERE OPPOSED. 

2. ONE ARGUMENT USED AGAINST THE LOAN WAS THAT IT WOULD 
CREATE PROBLEMS WITH REGARD TO THE PROPOSED RULING BY THE 
COMPTROLLER OF THE CURRENCY ON LOANS TO FOREIGN GOVERNMENTS 
AND THEIR AGENCIES. LUCEY 
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